=

@ Bachat ka boosra Naam

Half Year Report

December 31, 2012
(Unaudited)

Y
o “"'!11-1

Q\\u\\‘x‘h\x

Funds Under l:llﬂillf#lﬂl
L4}

Arif Habib Investments Limited (A subsidiary of MCB Bank Limited)



PAKISTAN PENSION FUND



CONTENTS

Fund’s Information 330
Report of the Directors of the Pension Fund Manager 331
Trustee Report to the Participants 332
Auditors’ Report to the Participants on Review of Condensed Interim Financial Information 333
Condensed Interim Balance Sheet 335
Condensed Interim Income Statement 336
Condensed Interim Cash Flow Statement 338
Condensed Interim Statement of Movement in Participants’ Sub-funds 340
Condensed Interim Statement of Investments by Category 342
Condensed Interim Statement of Investment Portfolio 343
Condensed Interim Statement of Investments 347
Condensed Interim Contribution Table 349
Condensed Interim Statement of Number of Units in Issue 351
Notes to and forming part of the Condensed Interim Financial Informations (Un-audited) 353

329 Pakistan Pension Fund



FUND’S INFORMATION

Pension Fund Manager

Board of Directors

Audit Committee

Human Resource Committee

Company Secretary &
Chief Operating Officer

Chief Financial Officer

Trustee

Bankers

Auditors

Legal Advisor

Arif Habib Investments Limited

8th Floor, Techno City, Corporate Tower,

Hasrat Mohani Road, Karachi

Mian Mohammad Mansha
Mr. Nasim Beg

Mr. Yasir Qadri

Syed Salman Ali Shah

Mr. Haroun Rashid

Mr. Ahmed Jahangir

Mr. Samad A. Habib

Mr. Mirza Mahmood Ahmad

Mr. Haroun Rashid
Mr. Nasim Beg

Mr. Samad A. Habib
Mr. Ali Munir

Syed Salman Ali Shah
Mr. Nasim Beg
Mr. Haroun Rashid

Mr. Ahmed Jehangir
Mr. Yasir Qadri

Mr. Muhammad Saqib Saleem

Mr. Umair Ahmed

Chairman(subject to the approval of SECP)

Executive Vice Chairman

Chief Executive Officer (subject to the approval of SECP)
Director (subject to the approval of SECP)
Director (subject to the approval of SECP)
Director (subject to the approval of SECP)

Director

Director (subject to the approval of SECP)

Chairman

Member
Member
Member

Chairman

Member
Member

Member
Member

Habib Metropolitan Bank Limited

8th Floor, HBZ Building

L.I. Chundrigar Road, Karachi.

Habib Metropolitan Bank Limited

M. Yousuf Adil Saleem & Co.
Chartered Accountant

Cavish Court, 8-35 Block 7-8
KUSHU, Shara-e-Faisal Karachi

Bawaney & Partners

404, 4th Floor, Beaumont Plaza,
Beaumont Road, Civil Lines, Karachi-75530

330

Pakistan Pension Fund



REPORT OF THE DIRECTORS OF THE PENSION FUND MANAGER
FOR THE HALF YEAR ENDED DECEMBER 31, 2012

Dear Investor,

On behalf of the Board of Directors, I am pleased to present Pakistan Pension Fund's accounts review for the half year ended December 31st 2012.

ECONOMY AND MONEY MARKET OVERVIEW

On the macroeconomic front, CPI inflation continued to maintain its downward trajectory amid lower food inflation and downward adjustments in gas prices with 1H FY13 CPI inflation averaging at 8.3%. Although
current account balance remained comfortable during 1H FY13 with a decent surplus of USS$ 250 million courtesy release of two tranches of Coalition Support Fund proceeds by the US worth around US$ 1.9
billion, weaker financial account coupled with sizeable repayments (including IMF) continued to put significant pressure on the FX reserves, which eventually came down to a level of around US$ 13.5 billion.
On the fiscal front, the government has continued to rely on domestic sources of funding with YTD GoP borrowing from banking system has risen to PKR 644 billion by Dec'28 2012. Despite highlighting concerns
on the external and fiscal accounts, the State Bank of Pakistan took comfort from declining inflationary trend and lowered its policy discount rate cumulatively by 250 bps to 9.5% during the period under review.
In the money market, short term market rates remained largely on the higher side amid tight liquidity scenario in the system with few exceptions where the market witnessed floors also. The SBP continued to
inject significant amount of liquidity in the system through OMOs during the period. Given a downward trajectory in YoY CPI inflation coupled with SBP monetary easing stance, the yield curve has adjusted
significantly downwards during the period. 1 year PKRV adjusted downwards by 267 bps to 9.3%, while longer tenure 10 year PKRV adjusted downwards by 180 bps to 11.5% during the period under review.
EQUITIES MARKET OVERVIEW

The KSE-100 index made an impressive start in FY'13 as well and posted a return of 22.5% during the first half of FY 13, outperforming most of the regional players. Although the market remained strong as far
as returns are concerned, activity remained dull in terms of both volumes and turnover. Foreigners, however, made a strong return to the local market with a cumulative net inflow of around US$ 157 million
during the period under review.

Major interest during the period remained in Construction & Materials, Consumer and Electricity Sectors where strong inherent bottom line growth, healthy payouts and favorable projected impact of fall in interest
rates thrived investor interest. Highly levered companies were also remained in the limelight during the period amid aggressive policy rate cut of cumulative 250 bps by the SBP during the period. Strong corporate
results as well as healthy payouts by key companies served to keep the positive momentum intact in the market.

FUND PERFORMANCE

Equity Fund

The Equity sub-fund generated a return of 27.9% while the KSE-100 increased by 22.5% during the period under review. The sub-fund increased its overall equity exposure from 83.8% to 93.7%. Sector-wise,
the sub-fund increased its exposure in Banks, Chemicals, Electricity and Oil & Gas sectors, whilst reduced its exposure towards Construction & Material, Automobile & Parts and Pharma & Bio Tech sectors.

The Net Asset of the Fund as at December 31, 2012 stood at Rs. 90.229 million as compared to Rs 74.227 million as at June 30 2012 registering a an increase/decrease of 21.56%.

The Net Asset Value (NAV) per unit as at December 31, 2012 was Rs. 149.60 as compared to opening NAV of Rs. 116.84 per unit as at June 30, 2012 registering an increase of Rs. 32.76 per unit.

Debt Fund

The debt sub-fund generated an annualized return of 11.1% during the period under review. The fund's exposure towards GoP Ijarah Sukuk broadly remained unchanged whereas exposure towards PIBs declined
considerably from 32.4% to 8.3% after realizing gain from the downward shift in the yield curve. The Fund, on the other hand, increased its exposure towards T-Bills from 39.4% to 77.8% during the period under
review.

The Net Asset of the Fund as at December 31, 2012 stood at Rs. 134.923 million as compared to Rs 124.591 million as at June 30 2012 registering a an increase of 8.29%.

The Net Asset Value (NAV) per unit as at December 31, 2012 was Rs. 157.16 as compared to opening NAV of Rs. 148.83 per unit as at June 30, 2012 registering an increase of Rs. 8.33 per unit.

Money Market Fund

The money market sub-fund generated a return of 8.6% during the period. The fund increased its exposure in T-bills from 91.9% to 97.7% while cash exposure increased from 0.6% to 2.2% during the period.
The Net Asset of the Fund as at December 31, 2012 stood at Rs. 93.633 million as compared to Rs 87.072 million as at June 30 2012 registering a an increase/decrease of 7.54%
The Net Asset Value (NAV) per unit as at December 31, 2012 was Rs. 162.06 as compared to opening NAV of Rs. 155.31 per unit as at June 30, 2012 registering an increase of Rs. 6.75 per unit.
FUTURE OUTLOOK

Despite receiving another tranche of CSF as well as continued lower range of CPI inflation, we believe that further rate cut would be difficult given deteriorating fiscal and external accounts, significant IMF
repayments ahead and alarming monetary growth - while the potential return to the IMF would result in a cycle of monetary tightening by 2Q CY13 in our opinion. The Government bond market, which remained
active for last few months on the back of soft inflation numbers and expected monetary easing, has started to become inactive or relatively less active with the anticipation of no rate cut and possible rate hikes in
the next 4-6 months. In this backdrop, the activities are expected to be concentrated at short-end papers going forward.

On the equities front, investors are pinning hopes on Dec-end results, expecting strong payout from Commercial Banks, Electricity, Chemicals, and Oil & Gas sectors. However, on the account of mounting political
uncertainty and precarious macroeconomic position especially on the external front reflected through depleting FX reserves and steady depreciation of Pak Rupee, the market could correct itself in the shorter
term. We therefore prefer to remain vigilant of fading triggers on macro front and potential opportunities arising out of micro dynamics in stock and sector allocation.

ACKNOWLEDGMENT

The Board is thankful to the Fund's valued investors, the Securities and Exchange Commission of Pakistan and the Trustees of the Fund for their continued cooperation and support. The Directors also appreciate
the efforts put in by the management team.

On behalf of Directors,
Yasir Qadri

Chief Executive Officer
February 04th 2013
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TRUSTEE REPORT TO THE PARTICIPANTS

HABIBMETRO

TRUSTEE REPORT TO THE PARTICIPANTS

PAKISTAN PENSION FUND

REPORT OF THE TRUSTEE PURSUANT TO RULE 31(H) OF VOLUNTARY PENSION
SYSTEM RULES, 2005

Pakistan Pension Fund was established under a Trust Deed dated June 4, 2007 executed between
Arif Habib Investments Limited, as the Pension Fund Manager and MCB Financial Services
Limited (MCBFSL), as the Trustee.

As per amendatory trust deed of change of trustee dated June 16, 2011 MCBFSL retired as the
Trustee and Habib Metropolitan Bank Limited was appointed as the Trustee of the Fund.

In our opinion, the Pension Fund Manager has in all material respects managed the Fund during
the six month period ended 31 December 2012 in accordance with the provisions of the
following:

@) investment policy prescribed by the Commission and borrowing limitations set out in
the trust deed are complied with;

(i1) methods adopted by the Pension Fund Manager in calculating the values of units of each
sub fund of the pension fund were adequate and in accordance with the provisions of the
trust deed or as specified by the Commission;

(iii) the issue, redemption and cancellation of units are carried out in accordance with the
trust deed and the VPS Rules, 2005; and

>iv) any other matter required under the trust deed of the pension fund and VPS Rules, 2005

For the purpose of information, we draw attention to note 8 to the interim financial statements,
which refers to uncertainty relating to the future outcome of the litigation regarding contribution
to Workers’ Welfare Fund, which is currently pending adjudication at the Honorable High Cou;
of Sindh.

o dy 2o

Aza;é Zajdi
Senior Executive Vice President

Karachi: February 14, 2013 Habib Metropolitan Bank Limited

Habib Metropolitan Bank Ltd. Trustee Division: HBZ Plaza 8" Floor, 1.I. Chundrigar Road, Karachi
(Subsidiary of Habib Bank AG Zurich) Tel: (92 21) 3263 3311-30 | Fax: (92 21) 3227 4768, 3263 0495
www.habibmetro.com
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AUDITORS’ REPORT TO THE PARTICIPANTS ON REVIEW OF CONDENSED
INTERIM FINANCIAL INFORMATION

Deloitte.

M. Yousuf Adil Saleem & Co
Chartered Accountants

Cavish Court, A-35, Block 7 & 8
KCHSU, Sharea Faisal,
Karachi-75350

Pakistan

Phone: +92 (0) 21- 3454 6494-7
Fax: +92 (0) 21- 3454 1314
Web:  www.deloitte.com

AUDITORS’ REPORT TO THE PARTICIPANTS ON REVIEW OF
CONDENSED INTERIM FINANCIAL INFORMATION

Introduction

We have reviewed the accompanying condensed interim balance sheet of Pakistan Pension Fund (the
Fund) as at December 31, 2012, and the related condensed interim income statement, condensed
interim cash flow statement, condensed interim statement of movement in participants' sub funds,
condensed interim statement of investments by category, condensed interim statement of investments
portfolio, condensed interim contribution table and condensed interim statement of number of units
in issue together with notes forming part thereof (here-in-after referred to as the 'interim financial
information'), for the half year ended December 31, 2012. The Pension Fund Manager (Arif Habib
Investments Limited) is responsible for the preparation and presentation of this interim financial
information in accordance with approved accounting standards as applicable in Pakistan. Our
responsibility is to express a conclusion on this interim financial information based on our review.
The figures of the condensed interim income statement, condensed interim cash flow statement,
condensed interim statement of movement in participants' sub funds, condensed interim contribution
table and condensed interim statement of number of units in issue for the quarters ended December
31, 2012 and 2011 have not been reviewed, as we are required to review only the cumulative figures
for the half year ended December 31, 2012.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information as of and for the half year ended December 31, 2012 is
not prepared, in all material respects, in accordance with approved accounting standards as applicable
in Pakistan for interim financial reporting.

Member of
Deloitte Touche Tohmatsu Limited
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AUDITORS’ REPORT TO THE PARTICIPANTS ON REVIEW OF CONDENSED
INTERIM FINANCIAL INFORMATION

Deloitte.

M. Yousuf Adil Saleem & Co
Chartered Accountants

Emphasis of matter

We draw attention to note 8 to the interim financial information which refers to an uncertainty
relating to the future outcome of matter regarding contribution to the Workers Welfare Fund which is
curgéntly pending adjudication at the Honorable High Court of Sindh. Our conclusion is not qualified
in gespect of this matter.

Charte e(jcountants -

Engagement Partner
Mushtaq Ali Hirani

Karachi
Dated: February 4, 2013

Member of
Deloitte Touche Tohmatsu Limited
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CONDENSED INTERIM BALANCE SHEET

ASSETS

Balances with banks

Investments (as per condensed interim
statement of investments by category)

Dividend receivable

Profit receivable

Deposits and other receivables

TOTAL ASSETS

LIABILITIES

Payable against redemption of units
Payable to Arif Habib Investments Limited -

Pension Fund Manager
Payable to the Habib Metropolitan Bank Limited -

Trustee

Payable to Auditors

Annual fee payable to the Securities and
Exchange Commission of Pakistan
Accrued expenses and other liabilities

TOTAL LIABILITIES

NET ASSETS

CONTINGENCY

Participants' Sub-Funds (as per
condensed interim Statement of

Movement in Participants' sub-funds)

Number of units in issue

Net assets value per unit

Note

The annexed notes form an integral part of this condensed interim financial information

eG4

Chief Executive Officer

AS AT DECEMBER 31, 2012
--------------------- (Un-Audited)----------------—--—- (Audited)
December 31, 2011
PPF PPF PPF Money
Equity Debt Market Sub- Total June 30, 2012
Sub-Fund Sub-Fund Fund
Rupees

736,405 2,292,892 2,047,264 5,076,561 5,888,838
86,521,294 133,497,307 92,248,560 312,267,161 254,286,300
803,894 - - 803,894 661,029
10,464 559,325 11,667 581,456 1,885,422
4,374,445 228,557 153,722 4,756,724 25,783,699
92,446,502 136,578,081 94,461,213 323,485,796 288,505,288
1,505,101 1,087,671 330,277 2,923,049 479,358
134,912 200,565 138,521 473,998 357,717
13,072 19,405 13,398 45,875 39,464
46,068 69,789 48,394 164,251 250,203
14,317 21,776 15,094 51,187 73,591
503,950 255,950 282,209 1,042,109 1,415,218
2,217,420 1,655,156 827,893 4,700,469 2,615,551
90,229,082 134,922,925 93,633,320 318,785,327 285,889,737

90,229,082 134,922,925 93,633,320

--------------------- Number of units-------------emeemev

603,152 858,505 577,786

--------------------- Amount in Rupees----------------—-—--
149.60 157.16 162.06
For Arif Habib Investment Limited
(Management Company) 9
AR
Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2012

INCOME

Note

Capital gain on sale of investments

Dividend income

Income from investment in government securities
Income from Term Finance Certificates - Sukuk
Profit on bank and other deposits
Unrealized gain in fair of of investment
classified as 'at fair value through profit or loss'

Element of income / (loss) and capital

gains / (losses) included in prices of units issued

less those in units redeemed

Total Income

Provision against investments classified
as 'available for sale'
Total Income - net of provision against investments

EXPENSES

Remuneration of Arif Habib Investments Limited -

Pension Fund Manager 10.
Sales tax on remuneration to Pension Fund Manager
Remuneration of Habib Metropolitan Bank Limited -

Trustee

Annual fee - Securities and Exchange
Commission of Pakistan

Auditors' Remuneration

Custody and settlement charges

Legal and professional charges

Bank charges
Total Expenses

Net income before taxation

Provision for taxation - current 11.

Net income after taxation

Other comprehensive income / (loss) for the period

Unrealised gain / (Loss) on re-valuation
of investments classified as 'available for sale' - net

Total comprehensive income for the period

Earnings per unit

12.

The annexed notes form an integral part of this condensed interim financial information

e

Half year ended December 31, 2012 Half year
. PPF Money ended
PSPl:) l‘lqulll(;y ;) l:)FF],) eh(; Market Sub- Total December
ub-Fun ub-Fun Fund 31,2011
Rupees
11,067,238 1,952,750 346 13,020,334 2,188
3,107,055 - - 3,107,055 2,028,983
- 5,792,186 4,684,532 10,476,718 8,552,852
- 954,893 - 954,893 656,394
247,619 200,830 92,624 541,073 467,172
5,999,227 238,612 17,230 6,255,069
(697,028) 111,199 64,060 (521,769) (368,715)
19,724,111 9,250,470 4,858,792 33,833,373 11,338,874
- (835,719) - (835,719) (2,229,682)
19,724,111 8,414,751 4,858,792 32,997,654 9,109,192
643,982 979,476 678,928 2,302,386 1,600,152
103,037 156,715 108,629 368,381 256,023
79,465 120,901 83,807 284,173 206,799
14,317 21,776 15,095 51,188 35,556
52,495 80,621 55,933 189,049 180,333
532,144 115,772 - 647,916 108,466
9,865 15,015 10,409 35,289 35,211
1,532 6,692 2,536 10,760 15,017
1,436,837 1,496,968 955,337 3,889,142 2,437,557
18,287,274 6,917,783 3,903,455 29,108,512 6,671,635
18,287,274 6,917,783 3,903,455 29,108,512 6,671,635
1,496,119 240,038 - 1,736,157 (2,537,494)
19,783,393 7,157,821 3,903,455 30,844,669 4,134,141
29.20 8.20 6.90
For Arif Habib Investment Limited
(Management Company) 9
Director

Chief Executive Officer
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE QUARTER ENDED DECEMBER 31, 2012

INCOME

Capital gain / (Loss) on sale of investments - net
Dividend income
Income from investment in government securities
Income from Term Finance Certificates - Sukuk bonds
Profit on bank and other deposit
Impairment loss on investments classified as
‘available-for-sale'
Unrealized gain / (loss) on revaluation of investment
classified as 'at fair value through profit and loss'-net
Element of income / (loss) and capital
gain / (losses)included in prices of units issued
less those in units redeemed
Total Income

Provision against investments classified
as 'available for sale'

Total Income - net of provision against investments

EXPENSES

Remuneration of Arif Habib Investments Limited -
Pension Fund Manager

Sales tax on remuneration to Pension Fund Manager

Remuneration of Habib Metropolitan Bank Limited -
Trustee

Annual fee - Securities and Exchange
Commission of Pakistan

Auditors' Remuneration

Custody and settlement charges

Legal and professional charges

Bank charges

Total Expenses

Net income before taxation
Provision for taxation - current

Net income after taxation

Other comprehensive income / (loss) for the period

Unrealised gain / (Loss) on re-valuation
of investments classified as 'available for sale' - net

Total comprehensive income for the period

Earnings per unit

Note

11.

12.

Quarter ended December 31, 2012
Quarter
PPF Equity || PPFDebt ||PPF Money ended
Sub-Fund Sub-Fund Market Sub- Total December
Fund 31,2011
Rupees
4,056,526 1,396,916 - 5,453,442 1,286,343
1,678,527 - - 1,678,527 987,871
- 2,923,659 2,204,584 5,128,243 4,204,703
- 466,734 - 466,734 341,023
139,499 78,788 39,338 257,625 205,634
- - - - (2,229,682)
3,138,816 (634,080) (35,985) 2,468,751 -
(700,077) 165,696 90,322 (444,059) (258,716)
8,313,291 4,397,713 2,298,259 15,009,263 4,537,176
- (594,646) - (594,646) -
8,313,291 3,803,067 2,298,259 14,414,617 4,537,176
332,655 499,021 344,894 1,176,570 794,433
53,224 79,843 55,183 188,250 127,108
40,748 61,127 42,247 144,122 102,870
7,392 11,090 7,665 26,147 17,653
28,808 44,038 30,496 103,342 104,628
252,176 51,747 - 303,923 76,465
4,088 7,483 5,172 16,743 17,595
1,060 2,474 1,157 4,691 8,946
720,151 756,824 486,814 1,963,788 1,249,698
7,593,140 3,046,243 1,811,445 12,450,829 3,287,478
7,593,140 3,046,243 1,811,445 12,450,829 3,287,478
289,536 (496,024) - (206,488)  (3,188,671)
7,882,676 2,550,219 1,811,445 12,244,341 98,807
12.30 3.60 3.19

The annexed notes form an integral part of this condensed interim financial information

ERE

Chief Executive Officer

For Arif Habib Investment Limited

(Management Company)

=z, Y

Director

337

Pakistan Pension Fund



CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2012

CASH FLOW FROM OPERATING ACTIVITIES
Net income before taxation

Adjustments for non cash items:

Capital (gain) / loss on sale of investment-net
(Reversal) / Impairment loss on investments
classified as 'available-for-sale'
Unrealized (gain) / loss on revaluation of investment
classified as 'at fair value through profit and loss'
Elements of (income) / loss and (gains) /
capital losses in prices of units issued less those in
units redeemed - net

(Increase) / decrease in assets
Investments - net

Dividend receivable

Profit receivable

Deposits and other receivables

(Decrease) / increase in liabilities

Payable against redemption of units

Payable to Arif Habib Investments Limited -
Pension Fund Manager

Payable to the Habib Metropolitan Bank Limited -
Trustee

Payable to Auditors

Annual fee payable to the Securities and Exchange
Commission of Pakistan

Payable against purchase of investment

Accrued expenses and other liabilities

Cash (used in) / generated from from operating activities

CASH FLOW FROM FINANCING ACTIVITIES

Receipt of contribution
Payment against redemptions

Cash (used in) / generated from financing activities
Net (decrease) / increase in cash and cash
equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Half year ended December 31, 2012
Half year ended
PPF Equity | |PPF Debt Sub| I;fF llz/lfnely) Total December 31,
Sub-Fund Fund arket su o 2011
Fund
Rupees
18,287,274 6,917,783 3,903,455 29,108,512 6,671,635
(11,067,238) (1,952,750) (346)| [ (13,020,334) (2,188)
- 835,719 - 835,719 2,229,682
(5,999,227) (238,612) (17.230)| | (6,255,069)
697,028 (111,199) (64,060) 521,769 368,715
(16,369,437) (1,466,842) (81,636)  (17,917,915) 2,596,209
(4,565,797)| | (21,500,575) (11,738,648)| | (37,805,020) (3,208,994)
(142,865) - - (142,865) 174,946
1,453 1,301,393 1,120 1,303,966 (163,151)
3,190,740 11,464,642 6,371,593 21,026,975 6,060,203
(1,516,469) (8,734,540) (5,365,935)  (15,616,944) 2,863,004
1,319,687 905,535 218,469 2,443,691 (5,413,792)
38,263 49,252 28,766 116,281 40,186
2,409 2,712 1,290 6,411 (151)
(21,378) (33,500) (31,068) (85,952) (59,667)
(5,421) (8,736) (8,247) (22,404) (29,323)
- - - - 71,466
(579,838) 60,643 146,086 (373,109) 292,279
753,722 975,900 355,296 2,084,918 (5,099,002)
1,155,090 (2,307,699) (1,188,820) (2,341,429) 7,031,846
4,423,878 12,892,853 11,271,385 28,588,116 6,941,903
(8,902,063) (9,607,692) (8,549,209)| | (27,058,964) (26,960,085)
(4,478,185) 3,285,161 2,722,176 1,529,152 (20,018,182)
(3,323,095) 977,462 1,533,356 (812,277) (12,986,336)
4,059,500 1,315,430 513,908 5,888,838 17,176,249
736,405 2,292,892 2,047,264 5,076,561 4,189,913

The annexed notes form an integral part of this condensed interim financial information

e

Chief Executive Officer

For Arif Habib Investment Limited
(Management Company)

=z, Y

Director

338

Pakistan Pension Fund



CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2012

CASH FLOW FROM OPERATING ACTIVITIES
Net income before taxation

Adjustments for:

Capital (gain) / loss on sale of investment-net
Unrealized (gain) / loss on revaluation of investment
classified as 'at fair value through profit and loss'
Impairment loss on investments classified as
‘available-for-sale'
Elements of (income) / loss and (gains) /
capital losses in prices of units issued less those in
units redeemed - net

(Increase) / decrease in assets
Investments - net

Dividend receivable

Profit receivable

Deposits and other receivables

Increase / (Decrease) in liabilities

Payable against redemption of units

Payable to Arif Habib Investments Limited -
Pension Fund Manager

Payable to the Habib Metropolitan Bank Limited -
Trustee

Payable to Auditors

Annual fee payable to the Securities and Exchange
Commission of Pakistan

Payable against purcase of Investment

Accrued expenses and other liabilities

Cash (used in) / generated from operating activities

CASH FLOW FROM FINANCING ACTIVITIES
Receipt of contribution
Payment against redemptions

Cash generated / (used in) from operating activities

Net (decrease) / increase in cash and cash
equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

The annexed notes form an integral part of this condensed interim financial information

ERE

Chief Executive Officer

Quarter ended December 31, 2012
Quarter ended
PPF Equity | |PPF Debt Sub- ;’f;g:’:ﬁg Total December 31,
Sub-Fund Fund 2011
Fund
Rupees
7,593,140 3,046,243 1,811,445 12,450,829 3,287,478
(4,056,526) (1,396,916) - (5,453,442)
(3,138,816) 634,080 35,985 (2,468,751)
- 594,646 - 594,646 2,229,682
700,077 (165,696) (90,322) 444,059 258,716
(6,495,265) (333,886) (54,337) (6,883,488) 2,488,398
93,774 (10,565,124) (4,344,306) (15,056,729) 1,659,019
791,144 - - 791,144 668,596
13,720 849,762 (2,857) 860,626 (889,659)
(1,252,381) 657,722 492,841 (101,818) (3,162,144)
(353,743) (9,057,640) (3,854,321) (13,265,705) (1,724,188)
1,428,838 81,987 (412,773) 1,098,052 457,327
12,955 17,389 10,578 40,922 4,342
490 515 198 1,203 549
(45,065) (70,089) (56,504) (171,658) (135,371)
7,392 11,090 7,664 26,146 17,646
71,466
(778,927) 50,128 148,379 (580,420) (2,898,683)
625,684 91,021 (302,459) 414,246 (2,482,724)
1,369,816 (6,254,262) (2,399,671) (7,284,118) 1,568,964
1,795,738 6,547,940 3,473,264 11,816,942 4,853,160
(4,272,129) (2,066,760) (619,612) (6,958,501) (12,072,845)
(2,476,391) 4,481,180 2,853,652 4,858,441 (7,219,685)
(1,106,575) (1,773,082) 453,981 (2,425,676) (5,650,721)
1,842,980 4,065,973 1,593,284 7,502,237 9,840,634
736,405 2,292,892 2,047,264 5,076,561 4,189,913
For Arif Habib Investment Limited
(Management Company) 9
Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN PARTICIPANTS' SUB-FUNDS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2012

Net assets at the beginning of the period

Amount received on issue of units
Amount paid on redemption of units

Element of income / (loss) and capital
gains / (losses) included in prices of units issued
less those in units redeemed -net

- amount representing (income) / loss and
realised capital (gains)/losses - net

- amount representing unrealised (appreciation) /
diminution in fair value of investments

Net unrealized gain/ (loss) during the period in the
market value of investments classified as
available-for-sale

Element of income / (loss) and capital gains / (losses)
included in prices of units issued less those in units

redeemed - amount representing unrealised
appreciation / (diminution) - net

Net income after taxation for the period

Net assets at the end of the period

The annexed notes form an integral part of this condensed interim financial information

e

Chief Executive Officer

Half year ended December 31, 2012
Half year
. PPF Money ended
PSP iFFqT;y PPF FI,) e:; Sub Market Sub Total December 31,
up " Fund 2011
Rupees
74,226,846 124,591,142 87,071,749 285,889,737 220,650,791
4,423,878 12,892,853 11,271,385 28,588,116 6,941,903
(8,902,063) (9,607,692) (8,549,209) (27,058,964) (26,960,085)
(4,478,185) 3,285,161 2,722,176 1,529,152 (20,018,182)
697,028 (111,199) (64,060) 521,769 Bp8,715
(650,886) 1,049,152 - 398,266 3,921,754
46,142 937,953 (64,060) 920,035 4,290,469
1,496,119 240,038 - 1,736,157 (2,537,494)
650,886 (1,049,152) - (398,266) (3,921,754)
18,287,274 6,917,783 3,903,455 29,108,512 6,671,635
90,229,082 134,922,925 93,633,320 318,785,327 205,135,465
For Arif Habib Investment Limited
(Management Company) 9
AR
Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN PARTICIPANTS' SUB-FUNDS (UN-AUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2012

Net assets at the beginning of the period

Amount received on issue of units

Amount paid on redemption of units

Element of income / (loss) and capital
gains / (losses) included in prices of units issued
less those in units redeemed -net

- amount representing (income) / loss and
realised capital (gains)/losses - net

- amount representing unrealised (appreciation) /

diminution in fair value of investments

Net unrealized gain/ (loss) during the period in the
market value of investments classified as
available-for-sale

Element of income / (loss) and capital gains / (losses)
included in prices of units issued less those in units

redeemed - amount representing unrealised

appreciation / (diminution) - net

Net income after taxation for the period

Net assets at the end of the period

Quarter ended December 31, 2012

The annexed notes form an integral part of this condensed interim financial information

e

Chief Executive Officer

Quarter
. PPF Money ended
PSP iFFqlﬂay PPF FI,) e::l Sub; Market Sub Total December 31,
ub-ru " Fund 2011
Rupees
84,123,686 128,057,222 89,058,544 301,239,452 211,997,626
1,794,771 6,547,940 3,473,264 11,815,975 4,853,160
(4,272,129) (2,066,760) (619,612) (6,958,501) (12,072,845)
(2,477,358) 4,481,180 2,853,652 4,857,474 (7,219,685)
700,077 (165,696) (90,322) 444,059 Pp8,716
(714,909) 670,884 (29,960) (73,985) 1,547,095
(14,832) 505,188 (120,282) 370,074 1,805,811
289,536 (496,024) - (206,488) (3,188,670)
714,909 (670,884) 29,960 73,985 (1,547,095)
7,593,141 3,046,243 1,811,446 12,450,830 3,287,478
90,229,082 134,922,925 93,633,320 318,785,327 205,135,465
For Arif Habib Investment Limited
(Management Company) 9
AR
Director
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CONDENSED INTERIM STATEMENT OF INVESTMENTS BY CATEGORY

AS AT DECEMBER 31, 2012
--------------------- (Un-Audited)-----------------—-—- .
December 31, 2012 (Audited)
PPF PPF PPF
Equity Debt Money

Market Sub- Total June 30,2012

Sub-Fund Sub-Fund Fund

Rupees
Investment 'at fair value through profit and loss'

Listed equity securities 68,021,558 - - 68,021,558 43,576,371
Pakistan Investment Bonds - 981,450 - 981,450 931,282
Market Treasury Bills - 106,271,976 92,248,560 198,520,536 98,728,046
Term Finance Certificates and Sukuk bonds - 7,077,000 - 7,077,000 7,000,000

68,021,558 114,330,426 92,248,560 274,600,544 150,235,699

Available-for-sale' investments

Listed equity securities 18,499,736 - - 18,499,736 19,816,542
Pakistan Investment Bonds - 10,342,490 - 10,342,490 39,635,741
Market Treasury Bills - - - - 31,159,568
Term Finance Certificates and Sukuk bonds - 3,775,391 - 3,775,391 8,436,250
Government ljara Sukuk - 5,049,000 - 5,049,000 5,002,500

18,499,736 19,166,881 - 37,666,617 104,050,601

86,521,204 133,497,307 92,248,560 312,267,161 254,286,300

The annexed notes form an integral part of this condensed interim financial information

For Arif Habib Investment Limited

(Management Company) 9
% N : dgo\/w

Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF INVESTMENT PORTFOLIO (UNAUDITED)
AS AT DECEMBER 31, 2012

PPF EQUITY SUB-FUND
LISTED SHARES-INVESTMENTS 'AT FAIR VALUE THROUGH PROFIT OR LOSS

Number of shares — As at December 31, 2012
B / Market value % of the
onus o, . .
Purchases As at as a % of net | issued capital
Name of the Investee Company ight i iati .
pany As a;OJll;ly 1 during the I;:glrt 'ss:e Sales during the year | December Cost Market value A]|)1.pre.eclatt.mn/ assets of the |of the investee
s year uring the 31,2012 (Diminution) sub-fund company
year
Rupees % %
OIL AND GAS PRODUCERS
Attock Petroleum Limited 2,250 3,900 - 1,700 4,450 2,151,870 2,278,356 126,486 2.53 0.0064
National Refinery Limited - 20,400 - 20,400 - - - - - -
0il & Gas Development Company Limited 7,260 24,900 - 10,000 22,160 3,906,673 4,268,238 361,565 4.73 0.0005
Pakistan Oilfields Limited 4,240 2,000 - - 6,240 2,386,326 2,730,250 343,924 3.03 0.0026
Pakistan Petroleum Limited 5,900 4,500 2,100 - 12,500 1,939,728 2,209,875 270,147 245 0.0008
Pakistan State Oil Company Limited 847 17,300 3,149 1,000 20,296 4,233,669 4,712,934 479,265 5.22 0.0099
14,618,266 16,199,652 1,581,386 17.95
CHEMICALS
Clariant Pakistan Limited - 12,100 - - 12,100 3,055,775 3,124,220 68,445 3.46 0.0355
Engro Corporation Limited 18,500 26,500 - 26,000 19,000 1,871,019 1,748,760 (122,259) 1.94 0.0037
Fauji Fertilizer Bin Qasim Limited - 290,000 - 290,000 - - - - - -
Fauji Fertilizer Company Limited 30,000 75,200 - 59,000 46,200 5,250,885 5,411,868 160,983 6.00 0.0036
1.C.L Pakistan Limited - 27,200 - 27,200 - - - - - -
10,177,679 10,284,848 107,169 11.40
FORESTRY AND PAPER
Pakistan Paper Products Limited 11,395 - 2,279 - 13,674 552,430 546,960 (5,470) 0.61 0.2279
CONSTRUCTION AND MATERIALS
Attock Cement Pakistan Limited 28,000 - 2,250 30,250 - - - - - -
Cherat Cement Company Limited 135,000 - - 135,000 - - - - - -
Fauji Cement Company Limited - 640,000 - 300,000 340,000 2,355,031 2,223,600 (131,431) 2.46 0.0255
Kohat Cement Limited 28,000 45,500 - 46,104 27,396 1,414,087 1,934,979 520,892 2.14 0.0213
Lafarge Pakistan Cement Limited 250,000 - - 250,000 - - - - - -
Lucky Cement Limited 2,931 7,700 - - 10,631 1,352,173 1,611,022 258,849 1.79 0.0033
5,121,291 5,769,601 648,310 6.39
GENERAL INDUSTRIALS
Ghani Glass Limited - 1,500 150 1,650 - - - - - -
Packages Limited - 18,000 - 18,000 - - - - - -
Thal Limited 24,000 - 2,102 2,980 23,122 1,954,860 2,471,048 516,188 2.74 0.0285
Tri-Pack Films Limited - 6,500 - 6,500 - - - - - -
1,954,860 2,471,048 516,188 2.74
INDUSTRIAL ENGINEERING
Al-Ghazi Tractors Limited - 4,000 - - 4,000 893,500 953,520 60,020 1.06 0.0093
Millat Tractors Limited 6,710 1,050 - 1,500 6,260 3,057,497 3,534,146 476,649 3.92 0.0171
3,950,997 4,487,666 536,669 4.97
AUTOMOBILE AND PARTS
Exide Pakistan Limited 18,384 - - 18,384 - - - - - -
FOOD PRODUCERS
Engro Foods Limited - 10,000 - 10,000 - - - - - -
National Foods Limited - 3,000 - 1,400 1,600 448,000 462,304 14,304 0.51 0.0039
Uni Lever Pakistan Limited - 180 - 180 - - - - - -
448,000 462,304 14,304 0.51
PERSONAL GOODS
Ellcot Spining Mills Limited - 20,000 - - 20,000 767,490 1,092,000 324,510 1.21 0.1826
Faisal Spinning Mills Limited - 17,500 - 1,000 16,500 942,857 1,221,000 278,143 1.35 0.1650
Gadoon Textile - 10,000 - 10,000 - - - - - -
Suraj Cottton Mills limited - 10,000 - - 10,000 430,000 584,600 154,600 0.65 0.0505
2,140,347 2,897,600 757,253 3.21
TOBACCO
Pakistan Tabacco Company Limited - 30,000 - - 30,000 2,070,000 2,026,800 (43,200) 225 0.0117
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CONDENSED INTERIM STATEMENT OF INVESTMENT PORTFOLIO (UNAUDITED)
AS AT DECEMBER 31, 2012

------------- Number of shares ------------- As at D 31,2012
Bonus / Market value % of the paid
Name of the Investee Company Openin; Purchases Right issue Asat Appreciation/ | ** ¥ % of net up capital of
pany P s during the g' Sales during the year | December Cost Market value P.P Lo assets of the p cap
balance during the (D the pany
year 31,2012 b-fund
year
Rupees % Y%
PHARMA AND BIO TECH
Abbott Laboratories Pakistan 27,500 - - 27,500 - - - - - -
Ferozsons Laboratories Limited - 35,500 550 24,500 11,550 1,009,829 925,271 (84,559) 1.03 0.0383
GlaxoSmithKline Limited 42,000 5,500 - 47,500 - - - - - -
1,009,829 925,271 (84,559) 1.03
MEDIA
Hum Network Limited 50,000 22,000 - - 72,000 1,577,750 1,900,800 323,050 2.11 0.1440
FIXED LINE TELECOMMUNICATION
Pakistan Telecommunication Company
Limited - 100,000 - 100,000 - - - - - -
‘Wateen Telecom Limited 185,000 42,000 - 227,000 - - - - - -
ELECTRICITY
* Hub Power Company Limited 41,600 10,750 - - 52,350 2,227,592 2,368,314 140,722 2.62 0.0045
Kot Addu Power Company Limited - 92,000 - - 92,000 4,266,205 4,543,880 277,675 5.04 0.0105
6,493,797 6,912,194 418,397 7.66
BANKS
Askari Bank Limited - 271,000 - 163,000 108,000 1,683,881 1,859,760 175,879 2.06 0.0133
Bank Al-Falah Limited 196,000 - - 196,000 - - - - - -
Bank Al-Habib Limited 17.850 53,500 - - 71,350 2,118,190 2,263,936 145,746 2.51 0.0071
BankIslami Pakistan Limited - 210,000 - - 210,000 1,841,975 1,934,100 92,125 2.14 0.0398
Habib Bank Limited - - - - - - -
JS Bank Limited - 111,500 - 111,500 - - - - - -
Meezan Bank Limited 6,500 45,000 - - 51,500 1,492,980 1,547,575 54,595 1.72 0.0057
National Bank Of Pakistan - 36,000 - 10,000 26,000 1,158,119 1,284,140 126,021 1.42 0.0014
United Bank Limited 26,700 18,000 - 16,000 28,700 2,248,004 2,401,329 153,325 2.66 0.0023
10,543,149 11,290,840 747,691 12.51
NON LIFE INSURANCE
Pakistan Reinsurance Company Limited - 225,500 - 150,000 75,500 1,363,936 1,845,975 482,039 2.05 0.0252
Total 62,022,331 68,021,558 5,999,227 75
Total
Dec 2012 June 2012
R
P
Market value 68,021,558 43,576,371

* The above include shares with a market value aggregating to Rs. 2.262 million (June 2012: Rs. 2.897 million) which have been pledged with National Clearing Company of Pakistan Limited for guaranteeing settlement of
the Fund's trades in terms of Circular no. 11 dated October 23, 2007 issued by the Securities and Exchange Commission of Pakistan.

The annexed notes form an integral part of these condensed interim financial information

For Arif Habib Investment Limited
(Management Company)

2, Y

Director

e

Chief Executive Officer
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STATEMENT OF INVESTMENT PORTFOLIO (UNAUDITED)
AS AT DECEMBER 31, 2012

PPF EQUITY SUB-FUND

LISTED SHARES-AVAILABLE FOR SALE' INVESTMENTS

----------- Number of shares -------—------ As at December 31, 2012
Purchases Bonus / Sales As at Market value asa | % of the issued
. R o .
Name of the Investee Company Opening during the ngljt issue during | December Cost Market value Appreciation/ (Diminution) % of net assets of ) capital of the
balance during the the sub-fund investee company
year the year | 31,2012
year
Rupees % %
OIL AND GAS PRODUCERS
Attock Petroleum Limited 3,846 - - 1,400 2,446 949,874 1,252,328 302,454 1.39 0.0035
Pakistan Oilfields Limited 4,654 - - 300 4,354 922,178 1,905,049 982,871 2.11 0.0018
Pakistan Petroleum Limited 11,949 - 2,487 2,000 12,436 1,406,990 2,198,560 791,571 2.44 0.0008
3,279,042 5,355,937 2,076,895 5.94
CHEMICALS
Fauji Fertilizer Company Limited 28 - - 28 - - - - - -
FORESTRY AND PAPER
Security Papers Limited 45,760 - - - 45,760 1,740,820 2,348,403 607,583 2.60 0.1112
CONSTRUCTION AND MATERIALS
Lucky Cement Limited 22,054 - - 7,100 14,954 1,056,949 2,266,129 1,209,180 251 0.0046
GENERAL INDUSTRIALS
Thal Limited 10,020 - - 10,020 - - - - - -
ELECTRONIC AND ELECTRICAL
EQUIPMENT
Pakistan Cables Limited 9,532 - - - 9,532 1,558,249 448,004 (1,110,245) 0.50 0.0335
ELECTRICITY
Hub Power Company Limited 50,145 - - 2,000 48,145 1,749,239 2,178,080 428,840 2.41 0.0042
BANKS
Bank Al-Habib Limited 103,556 - - - 103,556 2,352,009 3,285,832 933,823 3.64 0.0102
Meezan Bank Limited 64,825 - - - 64,825 805,383 1,947,991 1,142,609 2.16 0.0072
United Bank Limited 16,000 - - 8,000 8,000 424,692 669,360 244,668 0.74 0.0007
3,582,083 5,903,183 2,321,100 6.54
Total 12,966,382 18,499,736 5,533,354 21
Total
Dec 2012 June 2012
R
Market value 18,499,736 19,816,542

The annexed notes form an integral part of these condensed interim financial information

e

Chief Executive Officer

For Arif Habib Investment Limited
(Management Company)

2, Y

Director
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CONDENSED INTERIM STATEMENT OF INVESTMENTS PORTFOLIO (UN-AUDITED)
AS AT DECEMBER 31, 2012

PPF DEBT SUB-FUND
'AT FAIR VALUE THROUGH PROFIT OR LOSS

Face value As at December 31,2012
Market value
Sales/ As at as a % of net
Name of Investment AsatJuly 1 | Purchases during maturities Carrying Market .
. . December 31 Appreciation | asset of the
2012 the period during the value value
. 2012 sub - fund
period
Rupees
Pakistan investment bonds 1,000,000 225,000,000 225,000,000 1,000,000 931,282 981,450 50,168 0.73
Treasury bills 18,550,000 194,500,000 100,450,000 112,600,000 106,160,532 106,271,976 111,444 78.76
19,550,000 419,500,000 325,450,000 113,600,000 107,091,814 107,253,426 161,612
Number of Certificates As at December 31, 2012 Market value | Market value .
Percentage in
Sales/ asa asa .
Name of Investment Issue Date Purchases matured As at Carryin; ercentage of | percentage of relation to the
As at July 1, 2011 during the . December Y8 | Market value Appreciation P g P g total size of the
eriod during the 31,2012 value net asset of total issue
P period ’ the sub - fund | investments
[ — Number of Certificates --------------- ) ( Rupees ) ( % )
Term Finance Certificates (TFCs)
Standard Chartered Bank-TFC 29-Jun-12 1,400 - - 1,400 7,000,000 7,077,000 77,000 525 227 0.35%
Total 1,400 - - 1,400 7,000,000 7,077,000 77,000 5 2
--------------- Total ~------memmmmmn
Dec 2012 June 2012
-------------- Rupees ----------—-—
Market Value of government securities 107,253,426 19,166,992
Market Value of TFCs and Sukuk bonds 7,077,000 7,000,000
114,330,426 26,166,992

The annexed notes form an integral part of these condensed interim financial information

For Arif Habib Investment Limited
(Management Company)

ERE

Chief Executive Officer

=z, Y

Director
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CONDENSED INTERIM STATEMENT OF INVESTMENTS (UN-AUDITED)
AS AT DECEMBER 31, 2012

PPF DEBT SUB-FUND

AVAILABLE FOR SALE' INVESTMENTS

Face value As at December 31,2012
Sales/ Asat Market value as
Name of Investment AsatJuly 1, | Purchases during | maturities Decel:baer 31 Cost Market | Appreciation/ | a % of net asset
2012 the period during the 2012 ’ value (Diminution) |of the sub - fund
period
Rupees
Pakistan investment bonds 40,000,000 - 30,000,000 10,000,000 9,861,470 10,342,490 481,020 7.67
Treasury bills 32,000,000 - 32,000,000 - - - -
Government Ijarah Sukuk (3 years) 5,000,000 - - 5,000,000 5,062,825 5,049,000 (13,825) 3.74
77,000,000 - 62,000,000 15,000,000 14,924,295 15,391,490 467,195
Number of Certificates As at December 31, 2012 Market value | Market value .
Percentage in
Sales/ asa asa .
Name of Investment Issue Date Purchases matured Asat Appreciation/ | percentage of | percentage of relation to the
As at July 1, 2012 during the . December Cost Market value Lo total size of the
eriod during the 31,2012 (Diminution) net asset of total issue
P period ’ the sub - fund | investments
(-mmmmmmmmme ] Number of Certificates --------------- ) ( Rupees ) ( % )
Term Finance Certificates (TFCs)
Bank Alfalah TFC-IV (Floating) 2-Dec-09 500 - - 500 2,498,249 2,613,560 115311 2.95 0.84 0.05%
Engro Fertilizer Limited- TFC PRP-1 18-Mar-08 800 - 800 -
Askari Commercial Bank Limited TFC 4-Feb-05 175 - - 175 861,904 872,030 10,126 0.99 0.28 0.06%
1,475 - 800 675 3,360,153 3,485,590 125,437 3.94 .12
Sukkuk Bonds
Pak Electron Limited 8-May-08| 750 - - 750 1,378,935 289,801 (1,089,134) 0.33 0.09 | 0.13%
750 - - 750 1,378,935 289,801 (1,089,134) 0.33 0.09
Total 2,225 - 800 1,425 4,739,088 3,775,391 (963,697) 4.27 1.21
e Total v
Dec 2012 June 2012
-------------- Rupees ------------—-
Market Value of government securities 15,391,490 75,797,809
Market Value of TFCs and Sukuk bonds 3,775,391 8,436,250
19,166,881 84,234,059

The annexed notes form an integral part of these condensed interim financial information

e

Chief Executive Officer

For Arif Habib Investment Limited
(Management Company)

=z, Y

Director
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CONDENSED INTERIM STATEMENT OF INVESTMENTS (UN-AUDITED)

AS AT DECEMBER 31, 2012
PPF MONEY MARKET SUBFUND
'AT FAIR VALUE THROUGH PROFIT OR LOSS
Face value As at December 31, 2012
Market
Purch Sales/ R A value as a %
Name of Investment As at July 1, ur.c ases ales x.naturmes s at L of net asset
2012 during the during the December 31, Book value Market value | Appreciation of the sub -
period period 2012 fund
Rupees
At fair value through profit and loss'
Treasury bills 81,300,000 214,200,000 202,800,000 92,700,000 92,231,330 92,248,560 17,230 98.52
81,300,000 214,200,000 202,800,000 92,700,000 92,231,330 92,248,560 17,230
----------- Total---—--—-----—-
December 31, June 30,
2012 2012
Rup

Market value 92,248,560 80,492,336

The annexed notes form an integral part of these condensed interim financial information

For Arif Habib Investment Limited

(Management Company) 9
% N : &O\/\N

Chief Executive Officer Director
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CONDENSED INTERIM CONTRIBUTION TABLE (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2012

Half year ended December 31, 2012
o PPF Equity PPF Debt PPF Half year
Contributions net of Sub-Fund Sub-Fund Money Market Sub-fund ended
front end fee Total December 31,
2011
Units Rupees Units Rupees Units Rupees 0
------- Rupees -------
Opening balance 635,304 55,207,346 837,126 98,120,794 560,625 65,091,168 218,419,308 178,584,949
Individuals - issue of units 27,588 4,423,878 | 104,251 12,892,853 71,751 | 11,271,385 28,588,116 6,941,903
- redemption of units (59,741 (8,902,063)[ (82,872) (9,607,692)]  (54,590)] (8,549,209)| (27,058,964) (26,960,085)
(32,153)  (4,478,185) 21,379 3,285,161 17,161 2,722,176 1,529,152 (20,018,182)
Closing balance 603,152 50,729,161 858,505 101,405,955 577,786 67,813,344 219,948,460 158,566,767
The annexed notes form an integral part of this condensed interim financial information.
For Arif Habib Investment Limited
(Management Company) 9
e SN
Chief Executive Officer Director
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CONDENSED INTERIM CONTRIBUTION TABLE (UN-AUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2012

Quarter ended December 31, 2012

Contributions net of PPF Equity Sub-fund PPF Debt Sub-fund PPF Quarter ended
Money Market Sub-fund December 31,
front end fee Total
2011
Units Rupees Units Rupees Units Rupees
--—---- Rupees -—----
Opening balance 620,117 53,205,552 829,625 96,924,775 559,993 64,959,692 215,090,019 165,786,451
Individuals - issue of units 8,525 1,795,738 62,329 6,547,940 9,634 3,473,264 11,816,942 4,853,161
- redemption of units (25,490) (4,272,129) (33,449)]  (2,066,760) 8,159 (619,612) (6,958,501)  (12,072,845)
(16,965) (2,476,391) 28,880 4,481,180 17,793 2,853,652 4,858,441 (7,219,684)
Closing balance 603,152 50,729,161 858,505 101,405,955 577,786 67,813,344 219,948,460 158,566,767
The annexed notes form an integral part of this condensed interim financial information.
For Arif Habib Investment Limited
(Management Company) 9
% * &O\/\N
Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF NUMBER OF UNITS IN ISSUE (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2012

Half year ended December 31, 2012

PPF PPF PPF
Equity Debt Malt‘/:(oe':esyub-
Sub-Fund Sub-Fund
Fund
------------------- No of units =-----m-m-emmememme
Total units outstanding at the beginning of the period 635,304 837,126 560,625
Add: Units issued during the period 27,588 104,251 71,751
Less: Units redeemed during the period (59,741) (82,872) (54,590)
Total units in issue at the end of the period 603,152 858,505 571,786

The annexed notes form an integral part of this condensed interim financial information.

For Arif Habib Investment Limited

(Management Company) 9
% * : &O\/\N

Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF NUMBER OF UNITS IN ISSUE (UN-AUDITED)
FOR THE QUARTER ENDED DECEMBER 31, 2012

Quarter ended December 31, 2012

PPF PPF PPF
Bauicy | | Debt ||\ LS
Sub-Fund Sub-Fund

Fund
------------------- No of units ------------——-——-
Total units outstanding at the beginning of the period 620,117 829,625 559,993
Add: Units issued during the period 8,525 62,329 9,634
Less: Units redeemed during the period (25,490) (33,449) 8,159
Total units in issue at the end of the period 603,152 858,505 577,786

The annexed notes form an integral part of this condensed interim financial information.

For Arif Habib Investment Limited

(Management Company) 9
% N : dgovw

Chief Executive Officer Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION (UNAUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2012

2.1

2.2

2.3

LEGAL STATUS AND NATURE OF BUSINESS

Pakistan Pension Fund (the Fund) was established under a Trust Deed executed between Arif Habib Investments Limited (AHIL) as Pension
Fund Manager and Muslim Commercial Financial Services (Private) Limited (MCFSL) as Trustee. The Trust Deed was approved by the
Securities and Exchange Commission of Pakistan (SECP) on May 24, 2007 and was executed on June 4, 2007 under the Voluntary Pension
System Rules, 2005 (VPS Rules). Habib Metropolitan Bank Limited was appointed as the new Trustee in place of MCFSL through a revised
Trust Deed dated June 16, 2011 which was approved by SECP on July 7, 2011. The Fund is an open-ended pension fund consisting of three
sub-funds namely PPF Equity Sub-Fund, PPF Debt Sub-Fund and PPF Money Market Sub-Fund. Units are offered for public subscription on a
continuous basis. The number of units of any sub-fund purchased out of contributions depends on the Allocation Scheme selected by the
respective Participant out of the allocation schemes offered by the Pension Fund Manager.

Based on the shareholders' resolutions of MCB Asset Management Company Limited and Arif Habib Investments Limited, the two companies
have merged as of 27 June 2011 through operation of an order from the SECP issued under Section 282L of the Companies Ordinance 1984
(Order through letter no. SCD/NBFC-I/MCBAMCL & AHIL/271/2011 dated 10 June 2011). Arif Habib Investments Limited, being a listed
company, is the surviving entity and in compliance of SBP's approval, it is a subsidiary of MCB Bank. However, subsequent to the completion
of the merger, the SECP issued an order postponing the effective date of the merger to 30 July 2011 (through letter no. SCD/PR &
DD/AMCW/MCB-AMCL & AHI/348/2011dated 27 June 2011). Since the merger had already taken place and the subsequent order of the
SECP could not be complied with, the Company has sought a ruling by the honorable Sindh High Court (SHC). The honorable Sindh High
Court (SHC) has held the SECP's subsequent order in abeyance and instructed SECP to treat the companies as merged pending a final ruling.
Fund's assets and NAV remain unaffected, irrespective of the final ruling.

Arif Habib Investments Limited has been licensed to act as a Pension Fund Manager under VPS Rules through a certificate of registration
issued by the SECP. The registered office of the Pension fund Manager is situated at Technocity Corporate Tower, Hasrat Mohani Road,
Karachi, Pakistan.

This condensed interim financial information is presented in Pak Rupees which is the functional and presentation currency of the Fund.

Title to the assets of the Fund is held in the name of the Trustee.

STATEMENT OF COMPLIANCE

This condensed interim financial information have been prepared in accordance with the approved accounting standards as applicable in
Pakistan. Approved accounting standards comprise of such International Financial Reporting Standards (IFRSs) issued by the International
Accounting Standards Board as are notified under the Companies Ordinance, 1984, the Trust Deed, the VPS Rules and the directives issued by
SECP. Wherever, the requirements of the Trust Deed, the VPS Rules or the said directives differ with the requirements of IFRS, the
requirements of the Trust Deed, the VPS Rules or the said directives take precedence.

This condensed interim financial information comprise of the condensed interim balance sheet as at December 31, 2012 and the condensed
interim income statement, condensed interim cash flow statement, condensed interim statement of movement in participants' sub funds,
condensed interim statement of investments by category, condensed interim statement of investment portfolio, condensed interim contribution
table, condensed interim statement of number of units in issue and notes forming part thereof. The disclosures made in this condensed interim
financial report have, however, been limited based on the requirements of the IAS 34: 'Interim Financial Reporting' and guidelines issued by
the SECP for the preparation of the quarterly reports of a pension fund. It does not include all the information and disclosures made in the
annual published financial statements and should be read in conjunction with the financial statements for the year ended June 30, 2012.
Comparative information of the condensed interim income statement, condensed interim cash flow statement, condensed interim statement of
movement in participants' sub funds and condensed interim contribution table for the half year ended December 31, 2012 and the quarter ended
December 31, 2012 are un-audited and have been included to facilitate comparison.

This condensed interim financial information is un-audited. However, limited scope review has been performed by the statutory auditors.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION (UNAUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2012

3.1

3.2

33

5.

SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS
Significant Accounting Policies

The accounting policies and the methods of computation adopted for the preparation of this condensed interim financial information are the
same as those applied in preparing the financial statements of the Fund for the year ended June 30, 2012 except for:

a)  Basis of valuation of debt securities

The investment of the Fund in debt securities is valued on the basis of rates determined by the Mutual Funds Association of Pakistan
(MUFAP) in accordance with the methodology prescribed by SECP for valuation of debt securities vide its Circular No. 1 dated
January 6, 2009 as amended by Circular No. 33 dated October 24, 2012. In the determination of the rates, MUFAP takes into
account the holding pattern of these securities and categorizes them as traded, thinly traded and non-traded securities. The circular
also specifies the valuation process to be followed for each category as well as the criteria for the provisioning of non-performing debt
securities.

b)  Impairment of financial assets

The carrying value of the Fund's assets are reviewed at each reporting date to determine whether there is any indication of
impairment. If such an indication exists, the recoverable amount of such asset is estimated. An impairment loss is recognized
whenever the carrying amount of an asset exceeds its recoverable amount. Impairment losses are recognized in the income statement.

Provision for non-performing debt securities and other exposures is made in accordance with the criteria specified in Circular No. 1
dated January 6, 2009 as amended by Circular No. 33 dated October 24, 2012 and Circular No. 13 dated May 4, 2009 issued by

SECP. The provisioning policy has been duly formulated and approved by the Board of Directors of the Management Company.

The preparation of condensed interim financial information requires management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets and liabilities, income and expenses. Actual results may differ from these
estimates. In preparing this condensed interim financial information, significant judgments made by management in applying accounting
policies and the key sources of estimation uncertainty were the same as those that applied to the financial statements as at and for the year
ended 30 June 2012.

Amendments to certain existing standards and interpretations on approved accounting standards effective during the period were not relevant to

the Fund's operations and did not have any impact on the accounting policies of the fund except where changes affected presentation and
disclosures in this condensed interim financial information.

FINANCIAL RISK MANAGEMENT

The Fund's risk management objectives and policies are consistent with those objectives and policies which were disclosed in the financial
statements of the Fund as at and for the year ended 30 June 2012.

(Un-audited)

As at December 31, 2012 Audited
As at June 30,
PPF Equity || PPF Debt I\I;PFkN{"S“eg Total 2012
Sub-Fund || Sub-Fund arket sub- o
Fund
Rupees
BALANCES WITH BANKS
Savings accounts 736,405 2,292,892 2,047,264 5,076,561 5,888,838
736,405 2,292,892 2,047,264 5,076,561 5,888,838

Saving accounts with banks carry interest at the rates ranging 5.00% to 9.00% per annum (June 2012: 5.00% to 8%)
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION (UNAUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2012

6.

8.1

(Un-audited)

As at December 31, 2012 Audited
PPF Equity || PPF Debt ;;PFkMt"S“eg Total As atz‘(])'l"z'e 30,
Sub-Fund || Sub-Fund arxet Sub- ota
Fund
Rupees
DEPOSITS AND OTHER RECEIVABLES
Receivable against issuance of units 1,157 2 15,004 16,163 22,034,867
Receivable from Sale of Investments 1,407,347 - - 1,407,347
Security deposit-Central Depository
Company of Pakistan 2,700,000 200,000 100,000 3,000,000 3,000,000
Receivable from Subfunds 264,797 28,555 38,718 332,070 747,690
Others 1,144 - - 1,144 1,142
4,374,445 228,557 153,722 4,756,724 25,783,699
ACCRUED EXPENSES AND OTHER LIABILITIES
Professional charges payable 22,519 29,389 24,038 75,946 104,926
Federal excise duty 32,878 32,878 21,759
Payable to Sub Funds 150,100 38,716 143,207 332,023 747,690
Others 298,453 187,845 114,964 601,262 540,843
503,950 255,950 282,209 1,042,109 1,415,218

CONTINGENCY

Contribution To Workers Welfare Fund

The Finance Act, 2008 introduced an amendment to the Workers' Welfare Fund Ordinance, 1971 (WWF Ordinance). As a result of this
amendment, it may be construed that all Collective Investment Schemes / mutual funds (CISs) whose income exceeds Rs 0.5 million in a tax
year, have been brought within the scope of the WWF Ordinance, thus rendering them liable to pay contribution to WWF at the rate of two
percent of their accounting or taxable income, whichever is higher. In this regard, a constitutional petition has been filed by certain CISs
through their trustees in the Honorable High Court of Sindh (the Court), challenging the applicability of WWF to the CISs, which is pending
adjudication.

Subsequently, a clarification was issued by the Ministry of Labour and Manpower (the Ministry) which stated that mutual funds are not liable
to contribute to WWF on the basis of their income. However, on December 14, 2010, the Ministry filed its response against the Constitutional
petition requesting the court to dismiss the petition. According to the legal counsel who is handling the case, there is a contradiction between
the aforementioned clarification issued by the Ministry and the response filed by the Ministry in Court.

During the period, the Honorable Lahore High Court (LHC) in a Constitutional Petition relating to the amendments brought in the WWF
Ordinance, 1971 through the Finance Act, 2006, and the Finance Act, 2008, has declared the said amendments as unlawful and
unconstitutional and struck them down. The Management Company is hopeful that the decision of the LHC, will lend further support to the
Constitutional Petition which is pending in the Honorable High Court of Sindh. However, pending the decision of the said constitutional
petition, the Management Company believes that the Fund is not liable to contribute to WWF and hence no provision has been made by the
Management Company. The aggregate unrecorded amount of WWF as at December 31, 2012 amounted to Rs. 0.915 million, Rs. 0.720
million and Rs. 0.536 million for equity sub-fund, debt sub-fund and money market sub-fund respectively (June 2012: Rs. 0.549 million, Rs.
0.582 million and Rs. 0.458 million). If the same were recorded, the net asset value per unit of each sub-fund as at December 31, 2012 / the net
income for the year then ended would have been lower by Rs. 0.61 / 0.41%, Rs. 0.16 / 0.1% and Rs. 0.14 / 0.09% for equity sub-fund, debt
sub-fund and money market sub-fund respectively.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION (UNAUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2012

9.

9.1.

10.

11.

NET UNREALISED (DIMINUTION) /

APPRECIATION IN MARKET VALUE OF INVESTMENTS CLASSIFIED AS "AVAILABLE-FOR-SALE'

Market value
Average cost

Impairment loss

Opening

Charged during the period
Derecognised on sale of investments

Provision against debt securities
Opening

Charged during the period
Derecognised on sale of investments

Net unrealised (appreciation) /diminution in fair value of

investments at the beginning of the period

Current

As at December 31, 2012 Audited
PPF Equity PPF Debt PPF Money As at June 30,
Sub-Fund Sub-Fund Market Total 2012
Sub-Fund
Rupees
18,499,736 19,166,881 - 37,666,617 104,050,601
(12,966,382) (19,663,383) - (32,629,765) (99,914,185)
5,533,355 (496,502) - 5,036,853 4,136,416
1,253,225 - - 1,253,225 5,722,140
- - - - 2,229,682
- - - - (6,698,597)
1,253,225 - - 1,253,225 1,253,225
6,786,580 (496,502) - 6,290,078 5,389,641
- 366,270 - 366,270 -
- 835,719 - 835,719 366,270
- 1,201,989 - 1,201,989 366,270
(5,290,462) (465,449) - (5,755,911) (5,315,184)
1,496,119 240,038 - 1,736,157 440,727

As at December 31, 2012, the management carried out a scrip-wise analysis of impairment in respect of equity securities classified as 'available-

for-sale'.

REMUNERATION OF PENSION FUND MANAGER

This represents remuneration of the Pension Fund Manager at the rate of 1.5 percent of the average amount of net assets of each sub-fund
calculated during the year for determining the prices of units of the sub-funds.

TAXATION

The income of the Fund is exempt from tax under clause 57(3)(viii) of Part I of the Second Schedule to the Income Tax Ordinance, 2001.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION (UNAUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2012

12.

13.

EARNINGS PER UNIT

Earnings per unit (EPU) for the half year and quarter ended December 31, 2012 in respect of each sub-fund has been calculated by dividing the net income after
taxation of a sub-fund by the weighted average number of units of the sub-fund in circulation during the period, which are given below:

Weighted average number of units
Net income after taxation (Rupees)

Earnings per unit

Weighted average number of units
Net income after taxation (Rupees)

Earnings per unit

TRANSACTIONS WITH CONNECTED PERSONS

Half year ended December 31, 2012

PPF PPF PPF
Equity Debt Money Market
Sub-FundSub}Hund Sub-Fund
626,270 843,190 565,322
18,287,274 6,917,783 3,903,455
29.20 8.20 6.90

Quarter ended December 31,2012

PPF PPF PPF
Equity Debt Money Market
Sub-FundSub}Hund Sub-Fund
617,478 847,230 568,029
7,593,140 3,046,243 1,811,445
12.30 3.60 3.19

Connected persons include the Pension Fund Manager and MCB Bank Limited being the holding company of the Pension Fund Manager, Habib Metropolitan Bank
Limited being the Trustee, other collective investment schemes managed by the Pension Fund Manger as Management Company and directors and key management

personnel of the Pension Fund Manager.

Remuneration to the Pension Fund Manager and Trustee are determined in accordance witth the provisions of VPS Rules, 2005 and the Trust Deed of the Fund. All
other transactions with connected persons are in the normal course of business and are carried out on agreed terms.

Detail of transactions with connected persons during the period and balances with them at period end are as follows:

Transactions during the period

Half year ended December 31, 2012

Half year ended

D ber 31
PPF Equity | | PPF Debt Sub-| | FFF Money ccember 3%
Market Sub- Total 2011
Sub-Fund Fund
Fund
Rupees
Arif Habib Investments Limited - Pension
Fund Manager
Remuneration 643,982 979,476 678,928 2,302,386 1,856,175
Sales load 4,056 13,169 12,037 29,262 6,299
Habib Metropolitan Bank Limited - Trustee
Mark-up received during the year 239,073 203,298 93,745 536,116 -
Summit Bank Limited
(Formaly: Arif Habib Bank Ltd) - - - - 418,066
Trustee fee 79,465 120,901 83,807 284,173 206,799
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION (UNAUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2012

Next Capital
Brokerage *

Directors and officers
Issue of 768 units of PPF Equity sub - fund
(2011: 5,426 units)

Issue of 25,111 units of PPF Debt sub - fund
(2011: 6,529 units)

Issue of 35,338 units of PPF Money Market
sub - fund (2011: 5,350 units)

Redemption of 25,506 units of PPF Equity sub - fund
(2011: 52,208 units)

Redemption of 40,817 units of PPF Debt sub - fund
(2011: 67,545 units)

Redemption of 35,192 units of PPF Money Market
sub - fund (2011: 44,419 units)

Arif Habib Investments Limited - Pension
Fund Manager

Remuneration
Sales load

Habib Metropolitan Bank Limited

Mark-up received during the year

Habib Metropolitan Bank Limited - Trustee
Trustee fee

Next Capital
Brokerage *

Directors and officers
Issue of 699 units of PPF Equity sub - fund
(2011: 3,422 units)

Issue of 1,047 units of PPF Debt sub - fund
(2011: 3,494 units)

Issue of 563 units of PPF Money Market
sub - fund (2011: 2315 units)

Redemption of nil units of PPF Equity sub - fund
(2011: 9,300 units)

Redemption of 115 units of PPF Debt sub - fund
(2011: 18,732 units)

Redemption of 167 units of PPF Money Market
sub - fund (2011: 23,752 units)

-————-————————————-Un-Audited------—-----—————————-
Half year ended December 31, 2012 Half year ended
. PPF Money December 31,
PPFEquity | | PPEDebt Sub-| | - yp,y et Sub- Total 2011
Sub-Fund Fund
Fund
Rupees
9,490 - - 9,490 -
108,104 - - 108,104 523,566
- 3,824,281 - 3,824,281 907,072
- - 5,565,104 5,565,104 774,124
3,343,114.00 - - 3,343,114 5,231,830
- 6,222,342 - 6,222,342 9,250,830
- - 5,554,742 5,554,742 6,243,138
-————-—————————————-Un-Audited----------——————————
Quarter ended December 31, 2012 Quarter ended
. PPF Money December 31,
PPFEquity | | PPEDebt Sub-| |y, y ot Sub- Total 2011
Sub-Fund Fund
Fund
Rupees
332,655 499,021 344,894 1,176,570 921,541
- 30 - 30 3,074
214,889 199,671 84,935 499,494 167,734
40,748 61,127 42,247 144,122 102,870.00
6,631 - - 6,631 -
98,986 - - 98,986 322,114
- 163,194 - 163,194 442,218
- - 90,407 90,407 335,108
- - - - 918,762
- 17,785 - 17,785 2,477,321
- - 26,616 26,616 3,433,232

* The amount disclosed represents the amount of brokerage paid to connected persons and not the purchase or sale value of securities transacted through them. The
purchase or sale value has not been treated as transactions with connected persons as the ultimate counter-parties are not connected persons.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION (UNAUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2012

14.

15.

Amounts outstanding as at period / year end

e ———— ] 2 1|1 e e —
As at December 31, 2012
Audited
PPF Equity | | PPF Debt Sub- | | FFF Money June 30, 2012
Sub-Fund Fund Market Sub- Total
Fund

Arif Habib Investments Limited - Rupees

Pension Fund Manager
Remuneration payable 134,912 200,565 138,521 473,998 671,815
Investment of 300,000 units as seed capital

in each sub-fund (June 2012: 300,000) 44,880,000 47,148,000 48,618,000 140,646,000 126,293,010
Habib Metropolitan Bank Limited
Balance with bank 736,403 2,283,073 2,037,793 5,057,269 5,869,548
Mark-up receivable 10,464 8,490 11,667 30,621 35,663
Remuneration Payable 13,072 19,405 13,398 45,875 39,464
Next Capital
Brokerage payable 8,409 - - 8,409 2,505
Directors and Officers
Investment In PPF Equity Sub - Fund 24,397

units (June 2012: 49,135 units) 3,649,791 3,649,791 2,197,052
Investment In PPF Debt Sub - Fund 18,628

units (June 2012: 34,334 units) 2,927,576 2,927,576 3,883,519
Investment In PPF Money Market Sub - Fund

11,620 units (June, 2012: 11,475 units) 1,883,137 1,883,137 4,659,571

DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information were authorised for issue on February 04, 2013 by the Board of Directors of the Pension Fund Manager.

GENERAL

Figures have been rounded off to the nearest Rupee.

For Arif Habib Investment Limited

\ m (Management Company)

Chief Executive Officer

=z, Y

Director
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